No.SMD/SE/2(6)/2002 3E3 JuF%‘EI 010
Mr. Adnan Afridi DIR

Mr. Muhammad LukménS
Managing Director, Chief Executive OfficdT, i “W
Karachi Stock Exchange (G) Limited, National Clearing Conjpabiy of Pakistan-Limited
Stock Exchange Building, 8" Floor, Karachi Stock Exchange Building, 9/-7-/0
Stock Exchange Road, Stock Exchange R0ad, oo el
Karachi. Karachi.
Mpr. Imtiaz Haider, Mr. Mohammad Hanif Jakhura,
Managing Director, Chief Executive Officer,
Islamabad Stock Exchange (G) Limited Central Depository Company of Pakistan Limited,
ISE Towers, CDC House, 99-B, Block B,
Jinnah Avenue, Blue Area 5.M.C.H.S., Main Shahra-e-Faisal,
Islamabad. Karachi.

Mr. Ahmed Hasan,

Acting Managing Director,

Lahore Stock Exchange (G) Limited,
19, Khayaban-e- Aiwan-e-Igbal,
Lahore.

Subject:  Report by Committee of Independent Professionals Constituted by the SECP

Dear Sir(s),

As you may be aware, the Karachi Stock Exchange (KSE) earlier in October 2009 had proposed
the concept of Margin Trading System to run parallel with the Margin Financing product.

In order to explore additional avenues of liquidity for addressing needs of the market, conduct an
overall analysis of the derivative products and to review the KSE's Proposal for Margin Trading,
the Securities and Exchange Commission of Pakistan (SECP) on June 22, 2010 constituted a
Committee of independent professionals.

The said Committee has submitted its recormmendations/ report to the SECP on July 19, 2010

(copy enclosed). You are requested to disseminate the said report on your respective websites and
may also table it before your Board of Directors for views/ endorsement,

Yougs truly,

Sajjad Ali
Deputy Director (SE)

Ce: Mr. Wasim Baig, Company Secretary, LSE with reference to letter dated July 14, 2010.
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Mr. Salman Ali Shaikh July 19, 2010
Chairman,

Securities and Exchange Commission of Pakistan

NIC Building, Jinnah Avenue

Islamabad

Sub: Report by Committee of Independent Professional Coustituted by the SECP

Dear Sir,

On behalf of the Committee of independent professionals constituted by the Securities
and Exchange Commission of Pakistan (SECP) on June 22, 2010, [ have been advised to
submit herewith the recommendations/report of the Committee.

Further, the Committee has requested dissemination of the said report by the SECP to the
stock exchanges. Central Depository Company of Pakistan, National Clearing Company

of Pakistan Limited along with making it public through the respective websites of these
entities,

Yours truly,

Musagrat Jabeen
ner/Coordinator- Independent Committee

Copy : All Members of the Committee
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