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Islamabad Stock Exchange (Guarantee) Limited
Condensed Interim Balance Sheet (Un-audited)

As at 31 March 2011
Unaudited Aundited Unaudited Aundited
31-Mar-11 30-Jun-10 31-Mar-11 30-Jun-10
FUNDS, RESERVES AND LIABILITIES Nore Rupees Rupees ASSETS Note Rupees Rupees
FUNDS NON-CURRENT ASSETS
General entrance fee fund 281,457,074 281,457,074 Property, plant and equipment 8 2332,177,554 2424619772
Reserves 507,615,176 408,997,142 Investment property 9 1,029,095,120 1,050,431,616
789,072,250 690,454,216  Long term investments 86,747,170 85,781,120
Long term advances - considered good 5,259,309 6,748,002
SURPLUS ON REVALUATION OF FIXED Long term security deposits 14,523,756 14,523,756
ASSETS - net of tax 4 1,215,301,279 1,226,866,251 3,467,802,909 3,582 104,266
NON-CURRENT LIABILITIES ) oy - CURRENT ASSETS _ -
Investors' protection fund 10,739,055 || 10,490,556 | Account receivables - considered good 42,675,856 | 27,931,468
Long term loan - secured 5 l 832,006,942 I ! 050,865,077 | Advances - considered good 3,923,655 4 087,006 |
Advances, deposits and other receipts | 95,757,042 262,297,720 | Deposits and prepayments 8,705,389 9,936,953
Liability against asset subject to finance lease . 599,937 || 966,613 | Interest accrued 38 428,065 |
Deferred liabilities 282,750,610 || 301,447,879 | Other receivables - considered good 19,277,183 | 18,130,862 |
1,221,853,587 1,526,067,845  Advance tax - net 12,064,372 | 9,774,473
CURRENT LIABILITIES N Cash and bank balances 44,693,738 | 37,418,276 |
Accrued and other payables 80,299,579 | { 81,107,654 131,340,231 107,707,103
Acerued markup 39,014,124 | 59 596,492 |
Advances and deposits 6 | 250,670,900 240,652,529 Assets classified as held for sale 10 116,407,075 135,357,432
Current portion of: ; | I 247,747,306 243,064,535
- long term loan | 118,858,135 || -
- liability against assets subject to finance lease 480,362 i | 423,314
489,323,099 381,780,489
3715,550,215  3,825,168,801 5,715,550,215 =3,s‘2§,1+53,ﬂm
CONTINGENCIES AND COMMITMENTS 7

The annexed notes 1 to 18 form an integral part of this financial information.
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Islamabad Stock Exchange (Guarantee) Limited

Condensed Interim Income and Expenditute Account (Un audited)
For the nine months ended March 31, 2011

N

Nine months ended Three months ended
31-Mar-11 31-Mar-10 31-Mar-11 31-Mar-10
Note Rupees Rupees Rupees Rupees
OPERATING REVENUE 11 47,649,255 80,359,863 23,072,968 20,953,923
ADMINISTRATIVE EXPENSES
Depreciation (93,655,070) (39,966,467) (30,914,236) (24,017,963)
Other administrative expenses 12 (26,794,609) (51,956,146) (9,955,722 (11,120,376)
(120,449,679) (91,922,613) (40,849,958) (35,138,339)
(72,800,424) (11,562,750) (17,776,990) (14,184,410)
OTHER OPERATING INCOME
Rental income from investment property - net 13 117,428,756 70,164,889 38,300,156 42,213,335
Income from sale of investment property 64,830,508 - A :
Income from sale of assets classified as held for sale 62,411,566 538,295,403 11,906,442 -
Other income / (loss) 14 7,806,298 740,569 1,079,990 (2,302,587)
252,477,128 609,200,861 51,286,587 39,910,748
179,676,704 597,638,110 33,509,597 25,726,331
Finance cost (110,641,400) (35,835,187) (39,062,025) (35,835,187)
Worker's welfare fund (1,380,700) (11,306,494) 109,049 195,892
Share of profits of associated companies 3,193,771 3,207,530 1,400,863 -
Income for the period before taxation 70,848,369 553,703,959 (4,042,516) (9,912,964)
Taxation 15 14,632,414 (278,541,130) 2,822,568 (7,205,510)
INCOME FOR THE PERIOD AFTER TAXATION 85,480,782 275,162,829 (1,219,949) (17,118,473)

The annexed notes 1 to 18 form an integral part of this financial information.
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Islamabad Stock Exchange (Guarantee) Limited

Condensed Interim Income and Expenditure Account (Un audited) - Segmentwise
For the nine months ended March 31, 2011

Core Operations ISE Towers Total
Rupees Rupees Rupees

Income 55,175,555 330,409,529 385,585,082
Expenditure
Depreciation (93,655,070) (20,249,420) (113,904,490)
Other administrative expenses (26,794,609) (11,455,153) (38,249,762)
Cost of sale - (53,754,126) (53,754,126)

(120,449,679) (85,458,699) (205,908,378)
Operating (loss) / income (65,274,125) 244,950,830 179,676,704
Finance cost (148,329) (110,493,071) (110,641,400)
Worker's welfare fund - - (1,380,706)
Share of profits of associated companies 3,193,771 - 3,193,771
Income for the period before taxation (62,228,684) 134,457,759 70,848,369
Taxation - - 14,632,414
INCOME FOR THE PERIOD AFTER TAXATION (62,228,684) 134,457,759 85,480,783
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Islamabad Stock Exchange (Guarantee) Limited

Condensed Interim Statement of Comprehensive Income (Un-audited)
For the nine months ended March 31, 2011

or the MmN MO O e eeeeeeeeeeeeeeeeeeee——

31-Mar-11 31-Mar-10
Rupees Rupees

INCOME FOR THE PERIOD AFTER TAXATION 85,480,782 215,162 829
OTHER COMPREHENSIVE INCOME
Share of other comprehensive income of associates | 1}5?528{] ' ' 56}7;,! 1 -'
Awvailable for sale financial assets | |

_ Reclassification to income and expenditure account | o ol 9,043,762

- Surplus on remeasurement | & il (9,043,762)|

5 1.572.280 56,771

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 87,053,062 275,219,600 K‘% 0

The annexed notes 1 to 18 form an integral part of this financial information.
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Islamabad Stock Exchange (Guarantee) Limited

Condensed Interim Statement of changes in funds (Un audited)
For the nine months ended Matrch 31, 2011

M

Surplus /
G 1 -
EREEa (deficit) on Accumulated
entrance fee ; : Total
remeasurement income
fund . -
of investments
#
Rupees

Balance as at June 30, 2009 281,457,074 (0,043,762) 123432318 395,845,630
Total comprehensive income for the period

Reclassification adjustment relating to disposal for

available for sale investments 9,043,762 - 9,043,762
Income for the petriod after taxation - - 275,162,829 275,162,829
Share of other comprehensive income of associates 56,771 - 56,771
Balance as at March 31, 2010 281,457,074 56,771 398,595,147 680,108,992
Balance as at June 30, 2010 281,457,074 59,446 408,937,696 690,454,216
Income for the period after taxation - - 85,480,782 85,480,782
Transfer of incremental depreciation from surplus on

revaluation of fixed assets (net of deferred tax) i = 11,564,972 11,564,972
Share of other comprehensive income of assoctates . 1.572.250 . 1,572,280
Balance as at March 31, 2011 281,457,074 1,631,726 505,983,451 789,072,250

The annexed notes 1 to 18 form an integral part of this financial information.
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Islamabad Stock Exchange (Guarantee) Limited
Condensed Interim Cash Flow Statement (Un-audited)

For the nine months ended March 31, 2011

31-Mar-11 31-Mar-10
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES -
Income before taxation 70,848,369 553,703,959
Adjustments for:
Depreciation 113,899,219 | | 52,912,957 |
Profit on investments, bank deposits and loans (1,569,987) : (3,711,636)
Loss on sale of investments - | | 6,664,599
Gain on sale of operating assets (2,348,633) -
Gain on sale of assets classified as held for sale (62,411,560) (538,295,403)
Gain on sale of investment property | (64,830,508) )
Share of profits of associated companies | (3,193,771) (2,893,263)
Provision for doubtful debts : 99,000
Provision for gratuity | 1,815,293 | | 1,612,823 |
Provision for compensated absences | 547,945 | | 578,388
Financial charges 110,641,400 | I 35,835,187
92,549,392 (447,197,347)
Operating income before working capital changes 163,397,761 106,506,612
Changes in working capital
(Increase)/dectease in assets
Accounts recetvables (13,244,388) 5,324,508
Advances, deposits, prepayments and other receivables including | |
long term advances 1,737,287 | | 12,657,174
(11,507,101) 18,181,682
Increase/ (decrease) in current liabilities: _—
Advances and deposits 10,018,371 16,586,737
Accrued and other payables | (808,075) (54,803,402)
9,210,297 (38,216,665)
Net changes in working capital (2,296,804) (20,034,984)
Gratuity paid (1,055,214) (2,520,000)
Compensated absences paid | (921,9206) (1,599,977)
Investors' protection fund 248 499 (2,268,713)
Income tax paid | (6,740,853)| | (25,628,177)|
(8,469,494) (32,016,867)
Net cash generated from operating activities 152,631,462 54.454.762
CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure | (42,862,482) | : (285,605,795)
Proceeds from sale of assets 189,783,041 | | 63,315,582
Interest recetved 1,998,015 | | 4,402,397
Dividend recetved | 3,800,000 | 7,550,000
Investments encashed during the period | - | 24,468,523
INet cash generated | (used) in investing activities 152,718,574 (185,869,293)
CASH FLOW FROM FINANCING ACTIVITIES
Deposits and other receipts - (166,540,678) | 114,519,178
Proceeds from loans | - 154,310,608
Loan repaid - (84,615,385)
Financial charges paid (131,223,768) (73,292.733)
Repayment of lease liability | (310,128) -
Net cash (used) / generated from financing activities (298,074,574) 110,921,668
Net increase / (decrease) in cash and cash equivalents 7,275,462 (20,492,862)
Cash and cash equivalents at beginning of the period 37,418,276 51,048,250
Cash and cash equivalents at end of the pertod 44,693,738 30,555,388 0

The anfiexed notes 1 to 18 form an integral part of this financial information.
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