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Introduction

We have reviewed the accompanying condensed interim balance sheet of Islamabad Stock Exchange (Guarantee)
Limited as at December 31, 2009 and the related condensed interim statement of income account, condensed interim
statement cash flows and condensed interim statement of changes in equity together with the notes forming part
thereof (here-in-after referred to as "interim financial information"), for the half-year then ended. Management 1s
responsible for the preparation and fair presentation of this interim financial information in accordance with approved
accounting standards as applicable in Pakistan. Our responsibility is to express a conclusion on this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with the approved accounting standards as

applicable in Pakistan,
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Islamabad Stock Exchange (Guarantee) Limited
Condensed Interim Balance Sheet (Un-audited)

As at 31 December 2009

Audited
1 30-Jun-09
FUNDS, RESERVES AND LIABILITIES Note BRIE Rupees ASSETS Note B8
FUNDS NON-CURRENT ASSETS
General entrance fee fund 281,457,074 281,457,074 Property, plant and equipment 4
Deficit on remeasurement of investments - (9,043,762)  Investment property 9
Accumulated income 415,770,393 123,432,318 Long term investments 10
697,227,467 395,845,630 Long term advances - considered good
Long term security deposits
NON-CURRENT LIABILITIES CURRENT ASSETS
Investors' protection fund 10,257,715 12,589,568 | Accounts receivable - considered good
Long term loans - secured 4 676,923,076 742,911,722 Advances - considered good
Advances, deposits and other receipts 5 463,344,368 | 1,449372,573 |  Deposits and prepayments
Deferred liabilities ] 253,451,885 25,989,945 Interest accrued
1,403,977,044 2,230,863,808 Other receivables
Financial assets
CURRENT LIABILITIES s Advance tax - net
Accrued and other liabilities 57,460,152 | 116,897,342 Cash and bank balances
Accrued markup 19,486,807 | 18,639,145
Advances and deposits 57,548,040 | 41,177,468 |
Current portion of long term loans 4 352,057,386 ! 222 873,517 Non current assets - held for sale 1
486,552,385 399,587,472
2,587,756,896 3,026,296,910
CONTINGENCIES AND COMMITMENTS . T e e

The annexed notes 1 to 19 form an integral part of this financial information,
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Audited
30-Jun-09
Rupees

n

1,158,466,553 2,745,922 534
1,027,869,028 .
$3,412,969 88,012,935
7253610 9,562,179
14,523,756 14,523,756
2,291,525916 2.858,021.,404
54,954,894 34,997 401 |
3,637,396 5,413,348 |
14,348,886 27,088,422
277,502 768,835 |
23,639,1529 3, 71T 538 |
: 21,684,360 |
1,640,412 21,557,352 |
30,113,417 51,048,250
133,662,136 168,275,506
162,568,844 .
296,230,980 168,275,506
_2,587,756,896 — 3,026,296,910_
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