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Independent Auditors’ Report on Review of Interim Financial Information to the Members
of Islamabad Stock Exchange (Guarantee) Limited

Introduction

We have reviewed the accompanying condensed interim balance sheet of Islamabad Stock
Exchange (Guarantee) Limited (“the company™) as of 31 December 2008 and the related
condensed interim income and expenditure account, condensed interim cash flow statement and
condensed interim statement of changes in funds for the six-months” period then ended (the
interim financial information). Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with the approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express
a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causesus to believe that the
accompanying interim financial information is not prepared, in all material respects, n
accordance with approved accounting standards as applicable in Pakistan for interim financial

reporting,

Without qualifying our opinion, we refer to note 7.1 wherein it is stated that a specific
interpretation has not yet been obtained in respect of applicability of the Companies (Invitation

and Acceptance of Deposit) Rules, 1987.

ISLAMARBAD KPMG TASEER HADI & CO
CHARTERED ACCOUNTANTS
Muhammad Rehan Chughtai .{’R
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[slamabad Stock Exchange (Guarantee) Limited

Condensed Interim Income and Expenditure Account (unaudited)

For the half vear ended 31 December 2(008

Note
INCOME
Fees and subscription 13
Profit on investment, loans and bank deposits
Other income 14
EXPENDITURE
Administrative expenses 15

Share of profits of associated companies
Surplus for the period before tax
Taxation

Surplus for the period after taxation
Accumulated surplus brought forward

Accumulated surplus carried forward

311 December 2008

3] December 2007

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
The details of valuation of investments, impairment and impact on condensed interim income and expenditure account are given in

note 12.2

CHAIRMAN

MANAGING DIRECTOR

Rupees Rupees
33,022,551 28979258
3,217,086 2.103.404
24,118,391 13,910,670
60,358,028 44,993,332
(36,202,161) (27.216.620)
24,155,867 17,776,712
6,311,740 13.226,417
30,467,607 31.003.129
(6,733,580) {11.524,253)
23,734,027 19.478.876
143,366,218 105,000,043
167,100,245 124 478 919







